




































































Introduced By:  Moroney/Sherwood  Unan.         November 20, 2014 
 
 

RESOLUTION NO. 57 of 2014 
 

AUTHORIZING AMENDMENT TO INVESTMENT POLICY 
 
 WHEREAS, the Authority has in place an Investment Policy authorized and approved by 
Authority Board Resolution No. 28 of 2000; and  
 

WHEREAS, the Investment Policy was amended pursuant to Authority Board Resolution No. 51 
of 2009 to clarify the types of investments that may be made with Authority bond proceeds and to better 
achieve its stated goal of safeguarding principal, providing sufficient liquidity of funds and obtaining a 
reasonable rate of investment return for any funds of the Authority which are available for investment in 
compliance with applicable law; and 

 
WHEREAS, the New York General Municipal Law allows, and the State Comptroller has 

approved, the use of Irrevocable Stand-by Letters of Credit as acceptable security as collateral for 
deposits of municipalities; and  

 
WHEREAS, the Authority is not a municipality governed by the General Municipal Law; and  
 
WHEREAS, the Authority wishes to amend its Investment Policy to allow the use of Irrevocable 

Stand-by Letters of Credit as acceptable security as collateral for deposits; and now therefore be it 
 

 RESOLVED, that the Authority hereby authorizes the amendment of the Authority’s Investment 
Policy to the extent allowable under the Authority’s General Bond Resolution and applicable law and 
subject to the review and approval of the Authority’s financial advisor, Environmental Capital, LLC, the 
Finance Director, Treasurer and Authority bond counsel..  
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